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YOUR BACKGROUND RE RECENT SALES OF SAUDI PARTICIPATION 
CRUDE. SAUDIS RECEIVED 51 OFFERS FOR PARTICIPATION 
CRUDE AND SIGNED CONTRACTS WITH 25 FIRMS ( SOME AS CONSORTIA) 
FOR AMOUNTS TOTALLING NEARLY 70 MILLION BARRELS ( APPROX- 
IMATELY 180.000 BPD) DURING LAST SIX MONTHS OF 1973 WITH 
SAME AMOUNTS TO BE SOLD IN 1974 AND 1975 FOR EACH 
CUSTOMER. WHILE MAJORS MADE OFFERS, SAUDIS DECIDED NOT 
CONSIDER THEM FOR THIS ROUND. 

2. FIRMS AND AMOUNTS PURCHASED FOR EACH OF THREE YEARS 
AS FOLLOWS IN MILLIONS OF BBLS: ASHLAND (6-8); 

TENNECO (6); NEW ENGLAND PETROLEUM (6); COASTAL STATES 
REFINERS (6); SHAHEEN NATURAL RESOURCES (7.8); ICC 
INDUSTRIES (1.5); PETRORICO (3); MITSUI/ KYOKUTO (1.8); 

MITSUBISHI (1.9); IDEMITSU (1.9); ARABIAN OIL/ KYODO/ SEKIYU 
(1.9); C. ITO/TOAOIL(1.9); MARUZEN/ NICHIMEN (1.9); 

FUJI OIL (1.9); INDIAN COMPANIES (3); KRAFFERT MARKETING 
GROUP OF WEST GERMANY (1.2) WESSELING (3.2) SEPSA OF 
SPAIN ( NOT KNOWN) AND PETROBRAS (9.3). 

3. AVERAGE PRICE WAS ABOUT 30 CENTS PER BARREL ABOVE 
BUY BACK PRICE. PRICES INCLUDING APRIL 1 GENEVA COST 
INCREASE BUT NOT ANTICIPATED DEVALUATION ESCALATION 
FOR VARIOUS GRADES AS FOLLOWS: BERRI ( LOW SULFUR) 

$2.71; LIGHT -$2.55; MEDIUM-$2.43 AND HEAVY - $2.33. 

4. ACCORDING TO ARAMCO; SAUDIS REFUSED TO DEAL WITH ANY 
MIDDLEMEN OR OIL BROKERS. THERE WAS NO BARGAINING OR 
BIDDING. BUYERS WERE GIVEN A " TAKE IT OR LEAVE IT” PRICE. 

SINCE SALE, ARAMCO REPORTS SAUDI OIL MINISTER YAMANI 
HAS LET IT BE KNOWN THAT HE EXPECTS TO RENEGOTIATE THE 
PARTICIPATION BUY BACK PRICE ESTABLISHED DURING 
NEGOTIATIONS LAST WINTER. RUSH 
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